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FORWARIDLOOKING STATEMENTS

This presentation contains forwatdoking statements. Examples of such forwéordking statements include, but
are notlimitedto: {0 adF 0 SYSyda NBIIFINRAYy3I G§KS DNRdzLIQA NB & dzt
of plans, objectives or goals of the Group or its management, including those related to financing, products or
services, (i) statements of future gconomic performance; and (iy) statements of assumptions underlying such
aidl uSYS)/uan 22NR&a &4dzOK la daoStAS@PSaéds alyaAOALI OGS
expressions are intended to identify forwalmbking statements but are not the exclusive means of identifying suc
statements. By their very nature, forwatdoking statements involve inherent risks and uncertainties, both genere
and specific, and risks exist that the predictions, forecasts, projections and other felvekidg statements will

not be achieved. The Group cautions that a number of important factors could cause actual results to differ
materially from the plans, objectives, expectations, estimates and intentions expressed in such flowkand
statements. These factors include, but are not limited fpfuture revenues being lower than expected; (ii)
Increasing competitive pressures in the industry; (iif) general economic conditions or conditions affecting dema
for the services offered by us in the markets in which we operate, both domestically and internationally, includi
as a result of the Brexit referendum, being less favorable than expected; (iv) worldwide economic and busines:
conditions and conditions in the industries in which we operate; (v) fluctuations in the cost of raw materials anc
utilities; (vi) currency fluctuations and hedging risks; (vii) our ability to protect our intellectual property; and (viii)
the significant amount of indebtedness we have incurred and may incur and the obligations to service such
indebtedness and to comply with the covenants contained therein. The Group_cautions that the foregoing list o
AYLRZNIEYG FFROG2NAR Aa y20 SEKFdzAIAOBSP® ¢ KSasokifgh Ou 2 N
{GraSYSyuaég IyR awhial Tl Ou FNKihthe ydayendediDéeteihery3dz2G17, fies ig
the U.S. Securities and Exchange Commission on March 19, 2018. When relying onltmkmagistatements to
make decisions with respect to the Group, investors and others should carefully consider the foregoing factors
other uncertainties and events. Such forwdoking statements speak only as of the date on which they are mad
and the Group does not undertake any obligation to update or revise any of them, whether as a result of new
information, future events or otherwise.
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LUXFER OVERVIEWSE | LXFR)

Luxfer Holdings GLOBAL END MARKET EXPOSURE
is a global highly engineered advanced
materials company specializing in the £ « Industrial
innovation and manufacturing of materials and

= Defense &

components for transportation, defense and
emergency response, healthcare and general
industrial applications.

TTM Metrics (Nov 2, 2018)
Revenue $493M

REVENUE BY DESTINATION

EPS*
= North America
= Europe (ex. U.K))

Market Cap
= Asia Pacific

First Responders
= Transportation

m Healthcare

Employees

Revenue $256M $237M $493M =UK

m Rest of World
ADJ. EBITDA* $58M $20M $78M
n Advanced Materials Company Undergoing Transformation
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*Adjusted norlIFRSBAAMumbers. Reconciliation published in-EGvailable at www.luxfer.com.



GAS CYLINDERS | KEY PRODUCTS

ALUMINUM
CYLINDERS

2 2 NX RQa
manufacturer of high
pressure aluminum gas
cylinders.

f I NESZENI RQA

COMPOSITE
CYLINDERS

t N
manufacturer of high
pressure composite
cylinders.

L

ALTERNATIVE FUE
CYLINDERS

BV&jarisupplier of

composite cylinders for
compressed natural gas
and hydrogen.

SUPERFORM
COMPONENTS

: 1

E 4

Invented thesuperforming
process for complex,
sheetbased components
from aluminum,
magnesium and titanium.

Leading Technology and Positions in Niche Applications Driven By Expertise and High Barriers to E

Alndustrial gas
AFire extinguishers
AScuba diving
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ASCBA SeltContained
Breathing Apparatus

ABuses & Trucks
ABulk Gas transport

AHealthcare

CUSTOMER FI RST

AHydrogen

I NTEGRI TY

ACCOUNTABI LI TY

AAutomotive
AAerospace
ARail
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ELEKTRON ADVANCED MATERIALS | KEY PRODL

MAGNESIUM
ALLOYS

in use of magnesium for
unique, highperformance
lightweight alloys and
powders.

ZIRCONIUMBASED
CHEMICALS

Global producer of
inorganic, zirconium
based solutions for

applications.

MAGTECH
PRODUCTS

Wy Vot

Magnesiumbased
heating pads for self
heating meals; key
industrial and automotive ingredient for aircraft

decoy flares.

GRAPHIC
ARTS

Magnesium, coppeginc
and brass plates for
photo-engraving,
embossing, foil stamping
and magnesium rolled
plate.

Leading Technology and Positions in Niche Applications Driven By Expertise and High Barriers to E

AAerospace alloys
Alndustrial alloys
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AAutomotive catalysis
Alndustrial catalysis
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AAircraft decoy flares
AFlameless meal heate
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ALuxury packaging
s AHighend labels
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SCALEABLE GLOBAL FOOTPRINT

USA. Canada UK. France- Czech RepublicChina

16 plantsin Six countrieswith Jvs and distribution centers in four more countries

~1,600

EMPLOYEES
Globally

n Opportunity to Simplify and Leverage Current Footprint

LUXFER
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LUXFER TRANSFORMATION STRATEGY

PHASE :2017- 2018

Simplification

PHASE 2017- 2020

High Performance Productivity Growth
Culture and Talent Acceleration Recovery
PHASE 2018+
Growth Portfolio
Recovery Optimization

n On Path to Complete Phase 1 by End of 2018; In Early Stages of Phase 2 ¢

LUXFER
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RECENT PERFORMANCE: GROWTH & PROFIT

Quarterly Sales and Growth Adjusted EBITDA and Margin
$M $M
130 30% 25 20%
120 M I 20% 20 15%
110 10%
15 10%
100 I ' 0%
l 10 5%
90 -10% I
80 I -20% S 0%
Q3'16 Q4'16 Q1'17 Q2'17 Q317 Q4'17 Q1'18 Q2'18 Q3'18 Q3'16 Q4'16 Q1'17 Q217 Q317 Q4'17 Q1'18 Q2'18 Q318
Hm Sales Year-on-year growth mmm Adjusted EBITDA Margin

Performance highlights

A Doubledigit revenue growth for past five quarters
A Doubledigit adjusted EBITDA growth in six of the past seven quarters

n Sustained revenue and earnings growth
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RECENT PERFORMANCE: CASH & BALANCE SHE

$Milion 15 Net Debt 106 Working Capita]
100 104
50 102
101.6
0 100
Q3'17 Q3'18 Q317 Q3'18
Net Debt / Percentage of 22 704 19 7%
EBITDA (TTM) 1.8x 1.0x annualized revenue ~ " S
$Million Net Cash Flow (Before Financin $Million, : :
( ~ TTM 5509 |ROIC from adjusted earnings
12 12.9
15.0%
10
10.0%
8
6 E 5.0%
4 0.0%

Q3'17 Q3'18

Q3'17 Q3'18

Strong Cash Conversion. Stronger Balance Sheet

LUXFER
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GROWTH POTENTIAL

5-year Industry

Market CAGR Profitability

Size** (2018-2023) (EBITDA%)
Highly Engineered N 0 0
Advanced Materials* $88 5-1% 15-25%
High performance _$2B 1-29% 8-15%

Gas Cylinders

* Defined as High performance alloys, ceramics and composites used in general industrial, transportation, defense, and medica
applications. Target addressable higrformance market is 10% of the total available market which is $85B in size
** | uxfer analysis, industry annual reports, Deloitte, Spears and Associates, Mordor intelligence, Grandview researcB|aWilliam

n Large Addressable Market

LUXFER
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DISCIPLINED CAPITAL ALLOCATION

PRODUCTIVITY DRIVE PURSUE STRATEGIC
ACCELERATION ORGANIC GROWTH ACQUISITIONS
AAverage payback AAnnual capex ~$20M AClear strategic and
period of 2 years with $12M financial criteria/metrics
maintenance and
ABest utilization of free $8M for productivity ABolt-on acquisition of
cash for next year or and growth Specialty Metal Powders
two product line from ESM
ANew product completed in Dec. 2017
innovation
ARobust opportunity
pipeline

n Maximizing Shareholder Value

LUXFER
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LUXFER BUSINESS EXCELLENCE STANDARD TO!

BALANCED SCORECARD

Accountability

o

°
-— o
Standardized Lean

OBaOfkf i Operations
[

Perforfhance
Culture &

Talent
N Q

I"'
New Product

Commercial
Development

Excellence

Innovation

DISCIPLINED CAPITAL ALLOCATION

vl et
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EXECUTIVE SUMMARY

A Solid execution and strategy driving better than expected results
¢@ Productivity and cost reductions exceeding expectations
¢ Growth driven by new products and share recovery through commercial excellen

A Expecting 2018 fuljear adjusted diluted EPS afpproximately$1.65
¢@ Core growth and productivity momentum continuing

¢@ Seasonality, lower disaster relief shipments and acceleration of productivity
project expenses to impact fourth quarter

A Maintaining objective to deliver-80% annual income/EPS growth through 2021.
tfFyyAy3 G2 NBRdzOS SYLKIaira 2y a9t { 3

n Our Best Days are Ahead of Us
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KEY INVESTMENT CONSIDERATIONS

Global Highly Engineered Advanced [ Early Stages of Comprehensive
Materials Company with Attractive Company Transformation To Enhanc

End Markets Growth and Profitability

Strong Balance Sheet, Consistent Cal Significant Opportunities with Plenty
Generation and Disciplined Capital of Runway for Continued Value
Allocation with Emphasis on Portfolioj Creation

Optimization

n Innovation and Continuous Improvement

LUXFER
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YTD 2018 LUXFER PERFORMANCE

Sales ($M) Adjusted EBITDA ($M)

16% year-on-year increase ) 35% year-on-year increase

65 >
60
- 33 3.4 6.8
6.0 39.1
6.7 50
300 |
as 0.9 6.0 6.5 12.7
250 40
325.2
35
200 30
25
150 20
Q3 2017 ¥YTD FX Price Volume Q3 2018 YTD Q3 2017 ¥TD FX Price Inflation  Violume & Bonus Cost Q3 2018 YTD

Mlix impact reductions

n Adjusted EPS increased 70% from $0.80 to $1.36
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YTD 2018 ELEKTRON PERFORMANCE

Sales ($M) Adjusted EBITDA ($M)

270 22% year-on-year increase ) - 43% year-on-year increase

180 40
2.0 8
. -
|
0.9 23 3.9
140 30 10.4 46.6
25
120
159.8 20
100
15
20
10
Q3 2017 YTD FX Price Inflation  Volume & Bonus Cost Q3 2018 YTD
60 lix impact reductions
Q3 2017 YTD FX Price Volume Q3 2018 YTD

n Strong Volume Growth and Cost Reductions

LUXFER
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YTD 2018 GAS CYLINDERS PERFORMANCE

Sales ($M) Adjusted EBITDA ($M)

10% year-on-year increase

195 } 16% year-on-year increase
20
175
. 18
3.4 31
1.4 1.0
135
14 2.6 2.3
3.1
171
115 12
10
95
8
75 Q3 2017 Price Inflation Volume & Bonus Cost Q3 2018
Q3 2017 YTD FX Price Volume 03 2018 YTD ¥YTD Mix impact  reductions YTD

n Profit Recovery Impacted By Timing of Bonus Charge
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QUARTERLY PENSION DEFICIT REDUCTION

100 Pension Deficit ($M[)
80
60
58.0
55.3
40 50.3
37.5

i

0

Q316 Q416 Q117 Q217 Q317 Q417 Q118 Q218 Q318

Performance highlights

A Quarteron-quarter deficit reduction A
A LYONBIF&SR O2NL1LIR2N} IS 0602yR @AStRAa NBFfAT AY:

n Significant Reduction in the Pension Deficit
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ADJUSTED EBITDA SUMMARY: US GAAP vs. |[FRS

$M
25
23.1 23.0
213214
20 19.3 19.2
16.7
15.3 , 15.5
r 15.0 15.2 14.4 146 1,
10
5
0
Q117 Q2'17 Q317 Q4'17 Q118 Q2'18 Q3'18
IFRS m USGAAP

US GAAP Conversion Impact Not Significant to Underlying Business Perfor

LUXFER
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SUMMARY INCOME STATEMENT

$M

REVENUE

Cost of sales

Gross profit

Distribution costs

General and administrative costs

Share of results of joint ventures and associates
Profit on sale of redundant site
Restructuring and other expense
OPERATING PROFIT

Fimance costs:

2018 2017 Variance Q3 2018 2017 Variance YTD
Q3 Q3 M ! %

129.1 1152 139 377.0 325.2 1.8
(94.4) | (85.7) i .

4.7 | 295 5.2 17.6% 09.4 81.5 17.9 22.0%
(3.8) | (2.6)
(13.8) | (15.5)

(0.1) | (0.1)

(1.1)
15.9

(2.0)
9.3

71.0%

Met finance costs (1.4} | (1.8) (4.5) | [5.3)

IAS 19R retirement benefits finance charge (0.3) | (0.3) (1.0) | (1.4)
PROFIT OM OPERATIOMNS BEFORE TAXATION 14.2 7.0 1.2 102.9% 38.2 20.1 18.1 90.0%
Income tax expense (1.8) | (2.3) |6.6) | [6.3)
MNET INCOME / (LOSS) FOR THE PERIOD 124 a.7 1.7 163.8% 31.6 13.8 17.8 129.0%
Earnings per share - Basic S0.46 | s0.18 51.19 | 50.52
ADJUSTED NET INCOME 17 15 12 [EXAN s 23 162 [EEUE
Adjusted earnings per share - Basic 50.55 | s0.28 51.41 | 50.81
Adjusted earnings per share - Diluted 50.53 | 50.28 51.36 | 50.80
Adjusted EBITDA 231 167 64 EXCHN 637 w2 165 [ EXCH

i
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CASH FLOW

LUXFER

M

Operating profit

Depreciation and amortization

Loss on disposal of property, plant and equipment

Profit on sale of redundant site

Share-based compensation charges net of cash settlement
Mon-cash restructuring charges

Share of results of joint ventures and associates

Increase in working capital

Movement in retirement benefits obligations
Movement in provisions

Income taxes paid

NET CASH FLOWS FROM CONTINUING OPERATING ACTIVITIES

Purchases of property, plant and equipment
Purchases of intangible assets

Proceeds from sales of PPE

Investment in joint ventures and associates
Interest income received from joint ventures
Met cash flow on purchase of businesses
Payment of deferred consideration

MNET CASH FLOWS BEFORE FINANCING

Interest paid on banking facilities

Other interest received

(Repayment) / Draw down on banking facilities

Amendment to banking facilities - financing costs

Dividends paid

Shares sold on market to settle share-based compensation exercises
Purchase of treasury shares

2018
Q3

15.9
4.3
0.1

(1.0)

2017
Q3

9.3
4.9

0.3
0.1
(2.1)
(2.1)

(11)

(1.6)
0.1
(39.7)
(1.2)
(3.3)

2018
YTD

43.7
14.6
0.2

(3.8)
0.7
{0.1)
(9.6)
(6.0)
(0.5)
(2.8)

(8.2)
{0.1)

207
YTD

26.8
141

(0.4)
0.8
2.2

(0.1)

(6.2)

(6.2)
0.3

(2.4)

(6.8)
(0.8)
0.1
0.4
0.1
(1.4)

(4.7)
0.1

(1.4)
(1.2)
(9.9)

0.3

NET MOVEMENT IN CASH AND CASH EQUIVALENTS

CUSTOMER FI RST . I NTEGRI TY

ACCOUNTABI LI TY
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RECONCILIATION OF NGAAP MEASURES

2018 2017 2018 2017
SM Q3 I Q3 I YTD YTD
Net income for the period - as reported 12.4 4.7 31.6 13.8
Accounting charges relating to acquisitions & disposals of businesses:
Unwind of discount on deferred contingent consideration 0.1 - 0.4 0.1
Amortization on acquired intangibles 0.3 0.3 0.9 0.9
I1AS 19R retirement benefits finance charge 0.3 0.5 1.0 1.4
Profit on sale of redundant site - - - (0.4)
Restructuring and other expense 1.1 2.0 2.1 5.5
Other share-based compensation charges 1.2 0.5 3.2 1.2
Income tax thereon (0.7) (0.5) (1.7) (1.2)
Adjusted net income 14.7 7.5 37.5 21.3
Income tax thereon 0.7 0.5 1.7 1.2
Income tax expense 1.8 2.3 6.6 6.3
Net interest costs 1.3 1.8 4.1 3.2
Depreciation and amortization 4.7 4.9 14.5 14.1
Loss on disposal of property, plant and equipment 0.2 - 0.2 -
Less: Amortization on acquired intangibles (0.3) (0.3) {(0.9) (0.9)
Adjusted EBITDA 231 16.7 63.7 472

i
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RECONCILIATION OF NGAAP MEASURES

SM 2017 I 012016 Q22016 032016 042016 Q12017 Q2 2017 Q3 2017 Q4 2017 Q1 2018 Q2 2018 Q3 2018
EBIT 35.3 | 405 118 11.0 7.3 5.2 10.5 10.1 11.3 B.6 13.8 15.0 17.0
Effective tax rate - per income statement 21.5% | 3.4% 25.0% 23.9% 19 5% 59% 233% 444% 329% FI0% 189% 209% 12 7%
Mational tax (7.6) | (1.4) (3.0 [2.6) (1.4) [0.3) [2.4) (4.5) [3.7) (6.2) [2.6) (3.1) [2.2)
EBIT after notional tax 277 | 38.1 8.8 B.4 5.9 4.9 8.1 5.6 7.6 2.4 11.2 11.9 14.8
Rolling 12 month EBIT after notional tax [A) 277 | 39.1 29.1 315 29.1 28.0 2713 24.5 26.2 23.7 26.8 33.1 40.3
Bank and other loans 121.0 | 108.8 150.8 185.5 137.5 121.0 146.3 160.6 1206 108.8 105.1 99.0 B7.9
Met cash and cash eguivalents [13.6) | (9.1) [48.9) [83.6) [32.3) [{13.6) [40.4) (57.2) [19.2) [9.1) [8.1) [5.2) [8.9)
Net debt 1074 997 1019 1019 105.2 107.4 1059 103.4 101.4 997 97.0 93.8 79.0
Total equity 1415 | 1621 160.0 1469 1259.4 1418 153.4 164.6 172.5 162.1 165.4 180.3 200.5
Invested capital 249.3 | 261.8 261.9 248.8 234.6 249.3 259.3 2680 2739 261.8 2624 2741 279.5

256.9 | 255.6 264.7 258.7 2524 248.7 2480 2528 26256 2658 | 2665  268.1 269.5

4 point average invested capital

Adjusted net income for the pericd 1 247 27.6 B.1 75 50 3.7 72 6.6 75 6.3 105 12.2 147
Income tax charge for the period 2 6.0 04 29 2.1 0.8 0.2 2.0 2.0 2.3 [5.9) 2.1 2.7 18

Income tax on adjustments to net income 3 14 92 [0.1) 05 07 0.3 0.3 0.4 05 BO 0.4 0.6 07

Adjusted income tax charge 74 a6 28 26 15 0.5 2.3 24 28 2.1 25 3.3 25

Adjusted profit before taxation ) 321 372 109 105 6.5 412 95 9.0 103 B4 130 155 172
Adjusted effective tax rate [ 23.1% | 25.8% 25 7% 24 8% 23.1% 11.9% 242%  267% 272% 250% 19.2%  21.3% 14.5%
EBIT (as above) 35.5 405 118 110 73 52 105 101 1135 B.6 158 150 170
Adjusted notional tax (8.1) | {10.5) [3.0) [2.7) [1.7) [0.6) [2.5) [2.7) [3.1) [2.2) [2.7) [3.2) [2.5)
Adjusted EBIT after notional tax 2732 30.0 BB B3 5.6 46 B0 74 B2 6.5 111 118 145
Relling 12 month adjusted EBIT after notional tax 27.2 | 30,0 33.8 33.6 31.0 27.2 264 25.6 28.2 30.0 33.2 3716 43.9

LUXFER
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CONTACT INFORMATION

Alok Maskara,
Chief Executive Officer

E:
P:+1 414 269 2418

Heather Harding,
Chief Financial Officer

E:
P:+1 678 723 5183

www. Luxfer.com
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Douglas Fox,
Director Investor
Relations

E:
P: +1 951 341 2375
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